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Disclaimer

Q4 2021 presentation

Cautionary note regarding forward-looking statements

This presentation, prepared by Edda Wind ASA (the "Company"), may include forward-looking statements relating to the business,
financial performance and results of the Edda Wind Group and/or the offhore wind industry. Forward-looking statements concern future
circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes", "expects",
"predicts”, "intends", "projects”, "plans”, "estimates”, "aims", "foresees", "anticipates”, "targets"”, and similar expressions. Any forward-
looking statements contained in this presentation, including assumptions, opinions and views of the Company or cited from third party
sources, reflect the current views with respect to future events and are subject to material risks, uncertainties and other factors that may
cause actual events to differ materially from any anticipated development. None of the Company or any of its subsidiary undertakings or
any such person’s officers or employees provide any assurance as to the correctness of such forward-looking information and
statements. The Company assumes no obligations to update the forward-looking statements contained herein to reflect actual results,

changes in assumptions or changes in factors affecting these statements.
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Highlights

Q4 2021 presentation

0— Successful IPO with capital increase of abt. EUR 90 million, securing equity for further investments

i Secured a 5-year charter with Siemens Gamesa from 2023, adding another industry major as a long term
client

| Secured a 5-year abt EUR 110 million ECA-supported green credit facility, financing existing vessels and
newbuilds with delivery up to Q3 2023

ALl .

. | 54% growth in freight income compared to same quarter 2020 as a third vessel entered the fleet in April
-1 2021

A T T

No technical downtime
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Longstanding track-record from maritime operations

Q4 2021 presentation

@stensjg Rederi
~45 years of offshore pedigree

Dedicated offshore wind company targeting global leadership

Edda Wind

Accommodation and gangway transfer expert

Purpose built offshore wind vessels

Edda Freya Edda Fjord Edda Fides Edda Sun Edda Passat & Mistral Newbuilds #1 to #4 Newbuilds #5 to #6 Newbuilds #7 to #9

1999 —» 2004 —»> 2011 —» 2017 —» 2015 —»

High number of
passengers on board
for several clients
since 1999

Dedicated
accommodation
vessel. Based on
extensive experience
from Edda Fjord

First gangway
contract in 2004. The
first vessel used by
Jrsted for
accommodation and
gangway (2016)

Working for several
offshore wind clients
such as @rsted,
Boskalis and Vestas
since 2017

Offshore wind SOVs targeting

the Operations & Maintenance

segment. Contract with @rsted
won in 2015

2022 —» 2023 —» 2024 —»

Two CSOVs and two SOVs to
serve commissioning,
installation and maintenance
work. Contracted with Ocean
Breeze, Vestas, Siemens
Gamesa and SSE to 2032,
2037, 2028 and 2023.

Two CSOVs to target the
Commissioning and Installation
segment.

Three CSOVs to target the
Commissioning and Installation
segment.

Successful track-record
serving the global leader
in offshore wind power
production

Orsted
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&'AkerBP subses 7

Chevron '
nE.Y »

Ex¢onMobil Technip

SIEMENS Gamesa |

eosea Boskaly Orsted

-~
&
=

Client relationships, know-how and track-record with increasing focus on
offshore renewables

Secured on long-term
contracts, in line with the
low-risk fleet strategy

Targeting transparent
pipeline of sanctioned and
planned growth in offshore

wind park development
and maintenance

Targeting transparent
pipeline of sanctioned and
planned growth in offshore

wind park development

SIEMENS G i
ENS bamesa and maintenance

Vestas.

{fﬁ P sse

Ocean Breeze Energy

Dedicated offshore wind company uniquely positioned to grow as an established early-mover

Source: Company information; @stensjg Rederi
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;] Six out of eleven vessels on contract

? Q4 2021 presentation

LA K«

Vessel Client Start End Option Location
Edda . Race Bank wind
. Mar-18 Mar-23 Upto 5 years
Passat * OI’StEd P ¥ farm, UK
Edda Hornsea One
N = ep-18 Sep-23 Upto 5 years
(M e— Orsted P P P ¥ wins farm, UK
S0V NE f==:k e ind
| L Vesias May-22 May-37 Upto 1,6 years =Ereen win
415 l— farm, Scotland
S0V NB f=:k
416 i E—' SEMENS Gomess R 23 jun. .23 Up to & months France
CSOV i i BARD Offshore
b Apr-21  Apr-32 Upto 2,6 years
NB 489 i B i i pERSEY 1, Germany
oV = ’ Dogger Bank,
NEB 290 — S5  mar-23 Mar-25 Up to 1 year Scotland
{:SGU _— i .
NE 49]  and i
{:SDU — i siee)
NB 492 i
{:SDU _— i .
NB 500 s
CSDU — i siee)
NB 257 i
CSDV _— i -
NB 258 el

Under construction

Frontrunner

. Firm contract

. Option period
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?] Highly attractive backlog and financial profile

? Total backlog of EUR 467m in place (firm backlog of EUR 323m)?

Revenue backlog per client?!

2023 EUR 37,9m
revenues (contracted)?!

SIEMENS Gamesa

108
Firm period 323
Option period 144
Vestas.
Total 467

56

>>> 4 contracted vessels 47

57
= 49 46
operating in 2022 34 - 23
>>> 6 contracted vessels o B O O P 18 19
operating in 2023 33 I I
18 19

>>> _11 VESSGlS In tOtaI ﬂe_et 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 ->
incl. under construction

1) The total revenue backlog comprises firm contracts as well as contractual options. The «firm» backlog are contracts which have been entered into with customers, and these contracts can be cancelled by customers under given circumstances and are in
6 general subject to certain terms and conditions. “Options” are options to extend firms contracts, and such options can be extended at the discretion of the respective customer. As such, the “option” backlog is subject to such extensions. The backlog
includes the contribution from vessel day rates as well as victualling revenue for certain additional services onboard. This definition applies to all references to backlog in this presentation. Numbers as of Q4 2021
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? Fleet configuration to meet the entire value chain

?j SOVs and CSOVs hold different and complementary characteristics

Provides spot market exposure

Q4 2021 presentation

Vessel type

Focus on long-term contracts
SOV

Vessel example

Gangway V

Gangway flexibility Low ® High Low (] High
Typical accommodation Up to 60 60-120
Typical contract 5-15years 3 - 12 months
Target segment Gperations & M@ @ssioning & @
Wind farm tailoring Low ® High Low (] High

Zero-emission compatible V V

SOVs and CSOVs differ in gangway flexibility, accommodation capacity, contract type/length, target segment and degree of

tailoring to specific wind farms

edda wind &~



;] Delivering on a broad scope of work for its clients

? Edda Wind works actively with clients & yards to stay ahead by delivering the features of tomorrow

Focused design philosophy

»
»
»
»
»
»

Capable of personnel- and cargo
transfers in harsh environments

Minimal manual handling of cargo
and goods

Efficient workflow and deck
utilization for technicians

Level-free environment / stepless
approach

High comfort and welfare — single
outside cabins for all in the SOVs,
86 cabins in the CSOVs

Fuel efficient and low emission —
zero-emission ready

Safely delivering all aspects to operation & crewing of the vessel

_ Catering, laundry and housekeeping

o Facilities and accommodation

Client accommodation
Communication, internet & infotainment

Personnel tracking system
———r

——t \

Office, change room and hospital facilities
B\ 4] % LW

Helicopter landing deck / Heli winch zone

v
v
v
v
v |

edda windS~

. Motion compensated personnel transfer
e . <
' Work boat incl. ship-to-shore capability Z

Daily reporting

edda wind &~



?] Successful execution of offshore wind operations

Significant track-record from serving offshore wind farms across Europe

Credentials Edda Wind

Y

Race Bank, UK
(2018-23)

Orsted

100% uptime since contract start in March 2018
Excellent client feedback since commencement

Zero spill to the environment

=

™,

Hornsea One, UK
(2018-23)

Orsted

100% uptime since contract start in September 2018
Excellent client feedback since commencement

Zero spill to the environment

&

BARD Offshore 1, Germany
(2021-32)

WA
Contract commenced on plan in April 21

Operated by Edda Fjord (chartered from @stensjg
Rederi) until the newbuild delivery

9 Source: Company information; @stensjg Rederi
Excluding planned maintenance, 2) Edda Wind and Jstensjg Rederi combined

1

® Edda Wind presence

@ Jstensjg Rederi previous presence
> £

3

y

Offshore Wind credentials @stensjg Rederi

R

e

e

SIEMENS SIEMENS
Jan De Nul Orsted Gamesa Gamesa
Race Bank, UK Bork_um Vet Bork_um /Gi DanTysk, DK
(2016) Wind, GER Wind, GER (2017
- (2016-17) (2016-17)
)N“ H) \ G <D,
a JIE KIE
< T~
A Boskalis Orsted | Vestas. e
Burbo
Sandbank, DK Race Bank, UK Bank/Walney, Techg::)dal GER
(2017) (2017-18) UK (2018’)
(2018)
NG ) - =
€s vl v

Vestas. 2 DEME A Boskalis || VATTENFALL
Riff;rz:(dunéER = Hohe See, GER || Horns Rev, DK Horns Rev, DK
(2018) (2018-19) (2018-19) (2018-19)
I S S B _ _, / _
= = O -
>~ 5 &
SINDE 1| Orsted || ZDEME Van Oord i
v
Global f" Hornsea One,
Tech/Bard, GER | UK Sea("zqggg)* BE Bor(szs(leg’) NL
(2019) = (2019-20)

edda wind &~



?] Environmentally friendly fleet — prepared for zero-emission

g

v Newbuilds prepared for zero-emission
operations without compromising
operational capabilities

— v The_next generation of offshore wind
service vessels

v Strategy exclusively focusing on
renewable energy

v Option to transform to zero-emission
propulsion at a competitive cost

v" Newbuilds equipped with an energy
efficient battery hybrid propulsion system

v' Working on developing new technologies
based on hydrogen stored as LOHC as
energy source

v' Vessels designed in close cooperation
with @stensjg Rederi, leveraging the
extensive offshore experience

v Newbuilds with a minimum of 30% GHG
reduction compared to the previous
generation offshore wind service vessels

v Preparations for zero-emission
propulsion systems supported by Enova




;] Key factors enabling excellence in execution

g

11

Experienced project organization
HE
[([O\
O 60 EEEEE

Vessels successfully built?

Gradual involvement of team and crew during construction

1)

In-house project development®
Strong ties with the yards
GONDA

Vessels successfully delivered from Gondan?

Purpose built SOVs delivered from Gondan

Purpose built vessels ordered from Gondan
and Balenciaga

| I
13 2 7 SHIPBUILDERS
—— I aBAL NCIAGA

Joined forces to share knowledge

Extensive operational knowledge leveraging sister ship effects and access to key equipment providers

Bow thrusters

Sister ships

Gangway and crane

[ MACGREGOR

Propulsion system

SIEMENS

Propulsors

VOITH

BRUNVOLL

KONGSBERG

Vessels fitted with identical equipment from first class suppliers

Dynamic positioning

In-house project development delivered by @stensja
2) Edda Wind and @stensjg Rederi combined

2  Ac at 21/12/21

edda wind &~



Favourable supply/demand balance resulting in an expected uplift in economics

;] Strong fundamentals and outlook for C/SOVs

Projected strong growth in # of turbines

globally
Thousands of turbines
40 Geography A 2020-2030
35 Asia excl. China +5,929 33
North America +1,813
30 South America +273
Oceania +245
China +8,045
25
20 I
15
10
5
0

2018 2020 2022E 2024E 2026E  2028E  2030E

12 Source: Rystad Energy OffshoreWindCube; Clarksons Platou AS

Resulting in high demand for newbuilds... 153
135

# of vessels 119
106 109

62 70

57 57 57 57 57 57
48 50 5] 48

3 15 15 15 15 15 15

15 15
15

13 33 42 42 42 42 42 42

17 22 27
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

[ Tier 2 supply

s Tier 1 supply

Total Wind demand International (Europe, Taiwan, Rest of Apec. ex. China)

..and C/SOV economics expected to edge up
EUR per day

39059 4 37142 37885

35700 3641
32250 . —
30 410
25 646 27 500 28 600
24200 25186
I I I I 25500 26010 26530 27061

2014 2015 2016 2017 2018 2019 2020 2021e 2022e 2023e 2024e 2025e

= Actual == High case === Low case edda wind %




;] Strong activity with several ongoing discussions

? Edda Wind actively working with new commercial opportunities

Strong tendering activity in the O&M segment — with significant potential going forward
20
-

5
2020 2021 2022 2023 2024 2025
mAwarded m®Live mExpected = Likely = Potential

# of projects per year, only O&M long term contract tenders?

Typical tendering process for SOVs lasting up to 3 years including the vessel construction phase?

(

4 weeks > 8-10 weeks 4-6 months 24-26 months ——»

8-10 weeks deadline for submission
of tender

Building period 24-26 months from

I Award 4-6 months after submission
award

4 weeks deadline

All aspects related to the contract to

Wide range in level of details be considered, from crew Discussions and revisions of the Design tp b? G220, bm_ldm_g
. e . . . contract finalized and a monitoring
requested by the client gualifications to vessel design and offer during the period . .
financials project team to be established
edda wind &~
13 1) All numbers are excluding China. Source: Clarksons Platou AS

2) Source: Company information



;] Attractive financing in place

? Q4 2021 presentation

Key debt financing information

14

Abt. EUR 110 mill Senior Secured Term Loan Facility

Semi-annual amortisation 12-year profile
GBP 35.4m for Passat/Mistral
= ECA tranche GBP 18.8m
=  Commercial tranche GBP 16.6m with GBP 7.1m balloon Dec-26/Jan-27
EUR 55.2m pre- and postdelivery financing C416/C490
= EUR 39.1m balloon payment Dec-26/Jan-27
Contract tranche up to EUR 13.8m
= Repayment over firm contract period, latest Dec-26/Jan-27
Outstanding per Q4 2021 EUR 42 mill

EUR 38.0m Private Placement

Semi-annual amortization based on annuity style profile with balloon payment at
maturity in Sep ’31
Outstanding per Q4 2021 EUR 32,5 mill

GBP 36.0m Private Placement

Quarterly amortization based on annuity style profile with balloon payment at maturity
in Apr’37
Outstanding per Q4 2021 (equiv.) EUR 43 mill

1

As of 31/12/21

Debt amortization schedule?

EURmM

40

35

30

25

20

15

10

2022

2023

Note: The Company expects debt financing for the newbuilds of 50-60% of the newbuild cost in line with the communicated financing strategy

2024

2025 2026 2027 2028

B Amortisation ™ Balloon

2029

2030 2031»
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Income Statement

Q4 2021 presentation

EUR1000

Qb Q4 Full Year Full Year
OPERATING REVENUE AND OPERATING EXPENSES 2021 2020 2021 2020
Freight income & 690 4 345 23933 17 480
Other operating income 13 Q8 484 398
Total operating income 6821 & 643 24 416 17 878
Payroll and remuneration (2 077) 1719) (7 320) (& 524)
Other operating expenses (4 384) (1424) (10 914) (3 505)
Total operating expenses (& &41) (3143) (18 234) (10 028)
Operating profit before depreciation 380 1300 &182 7 849
Depreciation (802) (753) (31469) (3 0&60)
Operating profit (422) 547 3013 5789
Financial income/(expense) 696 (184) (772) {(1758)
Profit/(loss) before tax 274 363 2242 e ikd|
Tax (income)/expense - 18 - 18
Profit/(loss) for the year 274 345 2242 31013
Basic / diluted earnings per share in EUR 0.01 0.0 0.0& 0.09

edda wind &~



;] Balance Sheet

16

Q4 2021 presentation

EUR1000

ASSETS 311z/21 31/12/20
Non current assets

Deferred tax asset 23 23
Vessels 736M 71431
Newbuildings 131077 35 957
Machinery and equipment 3 3
Total non current assets 204715 107 415
Current assets

Account receivables 3575 3023
Other current assets 7791 34174
Cash and cash equivalents 89520 6715
Total current assets 100 886 43913
Total assets 305602 151 327

EQUITY AND LIABILITIES 3z/21 3112/20
Equity

Share capital G644 9
Share premium 116128 -
Other equity 67560 63174
Total equity 184 332 63183
Non current liabilities

Non current interest-bearing debt 110 545 79330
Total non current liabilities 110 545 79330
CURRENT LIABILITIES

Account payables 1555 1751
Financial derivatives 91 598
Taxes payable - 48
Public duties payable 96 32
Current interest-bearing debt & 951 & 597
Other current liabilities 203 1889
Total current liabilities 10 724 8814
Total equity and liabilities 305602 151327

edda wind &~



17

Highlights

Q4 2021 presentation

0— Successful IPO with capital increase of abt. EUR 90 million, securing equity for further investments

i Secured a 5-year charter with Siemens Gamesa from 2023, adding another industry major as a long term
client

| Secured a 5-year abt EUR 110 million ECA-supported green credit facility, financing existing vessels and
newbuilds with delivery up to Q3 2023

ALl .

.| 54% growth in freight income compared to same quarter 2020 as a third vessel entered the fleet in April
-1 2021

A T T

No technical downtime
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Thank youl!
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